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} Adira Energy:

ÅUnique opportunity to 
participate in previously unexplored new 
Oil & Gas frontier ïIsrael. 

ÅVision is to build a world class energy 
company, with the aim of contributing 
towards energy self sufficiency for Israel.

ÅAdira Energy aims to become a leading 
Oil & Gas Explorer and Developer in Israel.

Opportunity & Vision
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} Adira Energy Ltd. is a Canadian domiciled, oil & gas exploration and development 
company (OTCBB: ADENF; FRANKFURT: AORLB8 ; TSXV: Pending).

} Adira Energy has been granted and/or acquired petroleum licenses on and offshore 

Israel:
Å ñEitan Licenseò covering 31,060 acres (125,700 dunam)  and ñNotera Licenseò covering approx. 20,000 

acres in the Hula Valley located in Northern Israel with indications of natural gas*. License issued in 

December 2008 for initial 3 years renewable for a further 4 years.

Å ñGabriella Licenseò covering 97,000 acres (392,000 dunam) approx. 10km offshore Israel between 

Netanya and Ashdod, with indications of Oil. License issued in July 2009 for initial 3 years renewable for a 

further 4 years.

Å ñYitzhak Licenseò covering 31,555 acres  (127,700 dunam) approx 17km offshore Israel between 

Hadera and Netanya, directly to the North of, and contiguous to Gabriella License, with indications of Oil*. 

License issued in October 2009 for initial 3 years renewable for a further 4 years.

*not NI Policy 51-101compliant

Introduction
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} Adira Energy aims to:

ÅProve up and develop the Hula Valley Natural Gas & Coal Bed Methane (CBM) 
Gas field (ñEitanò and ñNoteraò Licenses)

ÅGenerate gas-powered electricity and Supply the Israel National Pipeline with 
Natural Gas

ÅEvaluate the two offshore blocks (ñGabriellaò & ñYitzhakò Licenses)

ÅAcquire additional onshore and offshore exploration/ development licenses

ÅBecome a significant participant in the Israel energy sector

Introduction Cont.
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Financial Partners

} Brownstone Ventures Inc. a Canadian-based, TSX-V listed, energy investment company, has the right, subject
to certain conditions, to earn a 15% participating interest in Adiraôsoffshore blocks.

} Modiin Energy LP/GP, Substantial Israeli group farmed in to 70% "Gabriella License"

Å Work program: reinterpretation of existing 2D seismic and preparation of report on block potential; 3D 

seismic survey; and drilling of one well to a total depth of approximately 5000m

Å Modiin contributes US$8 million including Adiraôs share up to US$1.2 million

Å Combined royalty of 4.5%, increases to 10.5% after cost recovery

Å Adira to receive 3.75% operator fee for 24 months, increasing to 4.25% thereafter

Å Adira to receive monthly management fee of US$12,500 for 24 months

Å Adira has back-in option of 15% of the Modiin rights at cost until 6 months after discovery

Å Adira designated as the operator and being entitled to a 7.5% fee based on gross expenditures

Å $300,000 sub receipt financing



6

} Financially stable

ÅIsrael reclassified as a DEVELOPED market by MSCI

ÅConsidered the most advanced country in the Middle East in both economic and industrial 

development 

ÅHas been ranked highest in the region on the World Bank's Ease of Doing Business Index as 

well as in the World Economic Forum's Global Competitiveness Report

ÅHas the second-largest number of start-up companies in the world (after the United States) 

and the largest number of NASDAQ-listed companies outside North America

Å In 2007, Israel had the worlds 44th-highest GDP and 22nd-highest GDP per capita (at 

purchasing power parity) at US$232.7 billion and US$33,299, respectively

} Standard and Poors (ñS&Pò)credit ratings

ÅForeign currency sovereign credit - "A"

ÅLong-term local currency rating to - "AAñ

ÅMay 2010: Israel accepted as full member of the Organization for Economic Cooperation

(OECD)

Israel: Economic Miracle in the Mid -East
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Israel ðlocation map 

of various activities

Adira ñEitanò 

Adira ñNoteraò

License

Adira ñGabriellaò License Area

Noble ñTamarò Discovery
7.0 TCF

Noble ñDalitò Discovery  

500 BCF

Zion ñMaôanit 2ò 

well

Zion New well 

ñElijah 3ò

Noble ñMari B / Noaò 

producing Field

1.1 TCF Produced to Date

Adira ñYitzhakò 

License
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ñYitzhakò 

License area

ñGabriellaò 

License area

Tel - Aviv

Ashdod

Netanya

Hadera

Gabriella License (License area ï392 sq km, 97,000 Acres)

ÅFarm-in Partners ïModiin: 70%; Brownstone: 15%

ÅApprox. 10km offshore Israel between Netanya and Ashdod

ÅShallow water depth between 80 and 120 meters

Å1990ôs an oil  well ñYam Yafo -1ò was drilled and tested

ÅProduction tests of the ñYam Yafo-1ò well yielded approx 800 bpd

ÅTechnical and financial challenges prevented commercial production

ÅStratigraphic high with seemingly good closure

ÅApprox nine wells within 34 km radius of  central part of the block

Yitzhak License (License area ï127.7 sq km, 31,555 Acres)

ÅFarm-in Partners ïBrownstone: option for 15%

ÅApprox. 12km offshore Israel between Hadera and Netanya

ÅShallow water depth of approximately 150 meters

Å1970ôs oil well ñDelta -1ò drilled- total depth- 4423m

ÅEnded in the Upper Jurassic above oil encountered in the Jurassic 

Bathonian age limestones in the Yam Yafo-1 (4890m-4955m) and 

Yam-2 wells (5315m)

ÅSeismic mapping demonstrated structural high extending from 

Delta-1 to the oil discoveries at Yam Yafo-1 to Yam-2

Offshore License Areas
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} Dennis Bennie ïChairman, Director

Co-Founder Adira Energy. Founder and CEO of XDL Capital; Co-founder, Former Chairman and CEO of Delrina 

Corporation, former Chairperson of Canada Israel Political Affairs Committee (CJPAC).

} Ilan Diamond ïChief Executive Officer, Director

Co Founder Adira Energy. Former CEO of sales and distribution company; Former Chief Operating Officer of large 

investment group with interests in resources, financial services, technology and consulting.

} Alan Friedman ïExecutive Vice President, Corporate Development, Director 

Co Founder Adira Energy. Senior roles in resource public market sector and emerging markets covering acquisitions, 

disposals, financings, and investor communications.

} Colin Kinley ïSenior Vice President, Operations, Director

29 years of international resource exploration and development expertise. Kinley has spent his career managing large 

scale exploitation and exploration programs. With many years of executive oversight of specialized energy related 

service and E&P companies he has a keen understanding of economics and value growth initiatives.

Management & Board
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} Colin Kinley ïSenior Vice President, Operations, Director

} Moshe Polity ïChief Geophysicist / Geologist

38 years of experience has specialized in the integration of multidisciplinary aspects and methodologies of geology and 

geophysics into viable prospects in various environments: onshore, offshore, shallow and deep prospects, structurally 

complex (overthrust) and stratigraphic plays. Received his Bachelor degree in Geology from The Hebrew University in 

Jerusalem in 1972. He is currently engaged in advance studies at the Hebrew University in Jerusalem for PhD.

} Denny Johnson ïVice President, Exploration

Formerly Drilling Engineer, Range Resources, CBM development and multi rig projects; Field Engineer, Schlumberger. 

Specializes in directional and unconventional reservoir projects, coal bed methane, shale and tight gas sands. 

} Greg Embery ïVice President, Geology

30 years of focused basin exploration, analysis and strategy development new and developing oil and gas resource plays, 

focus on unconventional resources, tight sands, coalbed methane and shales. Currently with Kinley Exploration, a , 

experience in Africa, South America, US Mid-continent, Rockies and San Juan Basin. Bachelor Geology from Western 

State College of Colorado in 1978. He is a member of the American Association of Petroleum Geologists and the Rocky 

Mountain Association of Geologists. 

} Ariye Malaber - Senior VP, Drilling & Production 

Senior production and drilling services; inspector during pipe line construction; drilling and production superintendent 

previous operations in Hula Valley.

Technical Management
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} Eitan License (License area ï125.7 sq km, 31,060 Acres)

} Notera License (License area ï73.7 sq km, 19,000 Acres)

¶Both Licenses in the Hula Valley located in the Northern Israel with indications of natural 

gas*

¶Eitan ïAdira 100% ; Notera ïAdira right to farm-in 70%

¶Aim to prove commercial quantities of natural gas

¶Currently ï5bcf of Proven + Probable (2P) gas & 40bcf Proven + Probable + Possible 

(3P) (Un-risked)*

¶Previous work: 42 wells drilled (deepest 2786 meters); 148km of 2D Seismic Lines

¶Previous test production to local Kibbutzim

¶Gas storage tanks on site

¶ 2 x 875kw Generators on site

¶Piping in place (from field to Plan Kibbutzim)

¶Easy access, excellent infrastructure

Onshore Licenses

* Not NI Policy 51-101 compliant
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Two Resource targets

} Conventional sand: between 150 and 250 meters of depth that is proven and has produced in the 
past

Å High pressure regional play previously tested with multiple prior exploration wells charged from a deeper 
resource

} Coal-Bed Methane: at approx. 500 and 1000 meters 

Å Prior exploration testing has logged 100 meters of coal with gas contents up to 200 scft

Å Current well on the Eitan block is drilled and open in the coal with 600 PSI on the well head charged from the 
500 meter zone

Å Depositional characteristics, geologic history of the valley and overall thickness of the resource, coupled with 
prior gas content testing and several intersecting geophysical logs suggests that the valley may be a 
significant regional resource play with extraordinary reserve potential due to the thickness of coal

Å Deeper geologic features suggest that the coal is not only a source rock in itself, but the evident higher 
pressure suggests that the coal may be acting as a storage vessel for a deeper horizon play

Onshore Licenses



13

} Re-enter, clean-up and test 1 existing shallow well

} Re-enter, clean-up, frac and test 2 existing CBM wells

} Drill shallow conventional well to a depth of 200m 

and put on production test 

} Drill and Core CBM well to a depth of 1000m and 

evaluate the coals 

} Plug and abandon 3 existing wells 

} Acquire and process another 11km of seismic 

} Complete CBM Pilot Production 5-Spot with 4 

additional wells 

} Drill 5 shallow conventional wells 

} Drill a deep limestone well to a depth of 

between 2500m(+)

Work Program
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2007

Demand predicted to triple from 4 billion cubic meters annually this year to 12 billion cubic meters in 2016 as power 

plants and industry rapidly switch from oil to gas.

Å Electricity forecast: approx 6 BCM (165-195 Bcf) /year including IEC demand and IPPsô, including co-generation

Å Industrial & commercial sector forecast: approx. 3.5 BCM (90-105 Bcf)/year, mainly through the distribution 

infrastructure

Å Additional smaller quantities to be used for transport and private heating

Source: Israel Natural Gas Authority

ñInstalledcapacityò

Israel ðEnergy Overview

2010
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}Robust market for Monetizing Resources
ÅConversion to gas-fired electric power continues

ÅExpanding infrastructure

ÅNew industries and potential customer inquiries

}Market Incentives for Natural Gas
ÅPrice and costs competitive

ÅEnvironmental benefits

ÅSecurity of supply

ÅFinancial benefit to State

}New Discoveries Able to Meet Market Growth
Å~ 20-year life based on 2013 estimated demand

Source: Noble Energy

Israel ðGas Market Outlook
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} During the 1950ôsIsrael discovered the on-shore Heletz Oil field. Over the past 50

years Heletz has produced 20m cumulative barrels of Oil. It has been in depletion for

over 20 years and today produces only a few barrels per day

} Yam Tetis Field ïThe countryôsonly current domestic gas source. The Ministry of

Infrastructure expects it to dry up early in the next decade. The fieldôs848 BCF of

reserves was the largest find in the country before the recent Tamar discovery

} EMG Consortium ïA 2005 sales contract for gas between Egypt and Israel provides

for the sale of 1.7 billion cubic meters of gas per year representing 20% of Israeli

electricity current consumption ($4-$5 per MMBtu) recently increased to $5.50 - $5.75

per MMBtu

Israel Current Production
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} Tamar (January 2009). Delek/Noble Energy (NYSE: NBL) Consortium made a significant

discovery of natural gas (Approx 7 TCF) off Haifa. This is a world-class discovery and

as such has created increased drilling activity and significant investor interest in the

region

} Dalit (March 2009). The second recent natural gas discovery offshore Israel identified

more than 110 feet of net pay. With the successes at Tamar and Dalit, a potentially

substantial new resource basin with large remaining exploration potential opened

up. Additional 3D in the area in the second half of 2009 with potential for additional

drilling in late 2010. Dalit is situated approx. 55 Km north-west of Gabriella and 45km

north-west of Yitzhak

Israel ðRecent Discoveries
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Offshore:

} Noble / Delek / Avner / Isramco Consortiumïplan for 1200sqkm of 3D seismic in late 2009 early 

2010. Plans for drilling a number of new offshore wells.

} Pelagic - evaluation

} Bontan/Modiin/Nimrodi seismic program

} Ratio / Nobleï3D seismic program and drilling 1 well in 2010 

} Adira Energyïplans to evaluate 2 licenses

Onshore:

} Adira Energyïplan to drill 2 new wells plus 3 re entries starting May 2010

} Givot Olamïplans to drill at least 2 wells in central Israel during 2010

} Zionïfinishing off current Maôanit 2 well (5750m); plans to drill 2 additional deep wells (5,000m+)in 

2010

} Zerach Partnershipïplans to drill well near dead sea commencing November 2009 + 1 well near 

Ashdod during mid 2010

Israel ðCurrent Exploration
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} ñHuge gas reserves discovered off Haifaò (Jerusalem Post January 18, 2009) - òA historic natural gas reservoir found 

offshore from Haifa is poised to meet Israel's natural gas demand for about 15 years and reduce the country's 

dependence on gas imports from Egypt and offshore from Gaza.ò 

} ñIsrael's largest-ever reserve of natural gas discovered off Haifa coastò(Haôaretz January 18, 2009) 

} ñIsraeli Gas Find Tips Energy Balanceò (Businessweek, January 19 2009) ñNoble and its Israeli partners are hoping 

that Tamar-1 is only the tip of the icebergò

} ñIsrael natural gas reserves greatly exceed expectationsò(Haôaretz 8 July, 2009)  ñThis report could significantly 

affect Israel's place within that strategic balance of energy resources in the Middle East.ò

} ñIsraelôs Natural Gas Bonanzaò (Energy Tribune June 5, 2009).ïñThe implications of this discovery to Israel, Noble 

Energy, and our partners, cannot be overstated, and we all have committed significant resources to better understand its 

scale and scope.ò

} ñIs Israel Self-Sufficient from natural gas discovery?ò (Cleantechnica.com  July 27, 2009) - ñCoal-based powerplants 

will not be completely phased out; only reduced in number. Some will be kept operational to provide energy security. 

Eventually itôs possible that only 20% of electricity would be generated from coal.ò

} ñIsrael Moves Towards Energy Independenceò (Businessweek, August 27, 2009)ïñThe discovery has raised hopes 

of further gas finds in a region that to date has been largely unexploredòéò Israel's National Infrastructure Ministry 

predicts that demand will triple from 4 billion cubic meters annually this year to 12 billion cubic meters in 2016 as 

power plants and industry rapidly switch from oil to gasò.

Israel ðMedia Excerpts
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The Government of Israel has initiated a long term goal to enable Natural Gas as a 

major source of energy. 

In that light:

Natural Gas to become major fuel for 

Industry and Services Sectors and in 

addition to coal, a major source of 

electricity generation.

Majority of the power supply growth 

to come from Natural Gas ïsources 

yet to be identified.

Source: Israel Natural Gas Authority

Israel ðGoals & Government Policy
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} Granted 3 petroleum licenses, ñEitanò Dec08; ñGabriellaò July 09, 

ñYitzchakò Oct 09 

} Scoping Report Complete

} NI 51-101 Report Complete

} Acquisition of Drill Rig

} Reverse Take Over and concurrent private placement finance complete

} Letter of Intent entered into with Brownstone Ventures Inc. (BWN.V) BWN has a15% participating 

interest right in Companyôs offshore licenses

} Strengthen Board of Directors

} Modiin farm-in and financing of Gabriella License announced Jan 2010

} Farm into Notera onshore gasfield announced April 2010

} Meetings and Co-operation with:

ÅMinistry of National Infrastructures: Director General, Petroleum Commissioner

Å Israeli Gas Authority

Å Israeli Electricity Regulator

Adira ðCompleted Milestones
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Work related targets:

} First re-entry / New well (ñEitanLicenseò)

} Monitoring and update of drilling program (ñEitanLicenseò)

} Acquisition of generating facility and equipment (ñEitanLicenseò)

} Acquisition of old seismic data, reprocessing and preparation of report  on Hydrocarbon 

potential off offshore block (ñGabriella and Yitzhakò Licenses)

} Submission of additional new License/Permit applications

Financial and Corporate:

} Preparation for TSX listing

} Raise of additional capital to move towards execution of work program on offshore 

license (ñGabriellaò & ñYitzhakò Licenses)

Adira ðTargeted Milestones



23

Listed on 

OCTBB (US) ïADENF

Frankfurt ïAORLB8

TSX V ïunder application

Shares (millions)

Listed shares 62.240

Warrants (US$ 0.50  for 2 years) 4.000

Warrants (US$ 0.25  for 2 years) 0.045

Options to Management and   

Employees over max of 5 years 5.6

Approx Total (fully diluted position) 72

Adira Energy Ltd.



24

} Adira Energy offers investors a 

unique opportunity to participate 

in a previously unexplored new 

Oil & Gas frontier, Israel.

} Vision is to build a world class 

energy company, with the aim of 

achieving energy self sufficiency 

for the State of Israel. 

ÅQuality of assets

ÅTrack record and execution ability of technical and executive management

ÅSolid and supportive Shareholders and Partners

ÅAppropriate market conditions in terms of supply and demand.

Conclusion
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CAUTIONARY STATEMENT REGARDING FORWARDING-LOOKING INFORMATION

Except for statements of historical fact relating to Adira Energy Ltd, Adira Energy Holdings Corp, Adira Energy Israel Ltd., Adira Energy Israel Services Ltd. ("Corporations), certain

information contained herein including statements regarding the volume of well's natural gas reserves constitutes "forward-looking statements" within the meaning of the United

States Private Litigation Reform Act of 1995 or "forward-looking information" within the meaning of the Securities Act (Ontario) or Forward Looking Statements as defined under the

Israel Securities' Law.. Forward-looking statements are frequently characterized by words such as "target", "plan", "expect", "project", "intend", believe", "anticipate" and other similar

words, or statements that certain events or conditions "may" or "will" occur. Forward-looking statements are based on the opinions and estimates of management or advisor's at the

date the statements are made, and are subject to a variety of risks and uncertainties and other factors that could cause actual events or results to differ materially from those

projected in the forward-looking statements. The factors include the inherent risks involved in the exploration and development of oil and gas properties, the uncertainties involved in

interpreting drilling and seismic results and other geological data, fluctuating oil and gas prices, the possibility of project cost overruns or unanticipated costs and expenses,

uncertainties relating to the availability and costs of financing needed in the future, the uncertainties inherent to conducting business in Israel, the availability of supplies, unexpected

adverse climate conditions, the reliance on only a few key members of management, and other factors. The Corporation undertakes no obligation to update forward looking

statements if circumstances or advisor's or management's estimates or opinions should change. The reader is cautioned not to place undue reliance on forward-looking statements.

DISCLAIMER

The information contained in this presentation is confidential and for internal use only. The contents are not to be reproduced or distributed to investors, the public or press. The

information contained herein, while obtained from sources which we believe are reliable, is not guaranteed as to its accuracy or completeness. The contents of this documentation is

for information purposes only and does not constitute an offer to sell or a solicitation to purchase any securities referred to herein.

Estimates are based on geological, geophysical and other estimates received from third parties and/or advisors and serve, at this time, only as estimates whereby there is no

certainty as of yet with regards them. No information contained in this presentation is compliant with NI-Policy 51-101 requirements. The Corporations have not conducted estimates

or independent evaluations of the said estimates. Any estimates are expected to be updated as additional information is accumulated, including as a result of the continued analysis

of the well proceeds, the conduction of production tests and the conduction of validation drilling, should they be conducted, and\or as a results of a variety of factors related to

projects searching for, and producing, natural gas.

None of the Corporations or any of the individuals associated thereto have independently confirmed or verified the information contained in this presentation. The reader should take

all reasonable actions to satisfy itself as to the accuracy of the information contained in the document.

Forward ðLooking Statements



26

Appendices



27



28

Neot Mordechai Anticline/Esther Field
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Water out

Gas out

Wire wrapped 4ò screen

Clayey  marl with 

thin interbeds of 

sand and gravel

Producing shallow sands

Depth ~ 200m

Gravel pack
Downhole pump

7ò casing

4-1/2ò casing

2-3/8ò tubing

} Very shallow reservoir, 

< 200m deep

} Unconsolidated sandstone

} Free, non-bound gas

} Produces both water and sand

} Five potential zones

} Each zone is from 1.5-7.5m thick

} Total thickness ranges from 9.0-

16.0m 

Shallow Gas Sands


